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Voxtur tekinn vio af samdraetti i efnahagslifinu

Uppsveiflan hofst 4 60rum arsfjorungi i fyrra. Ahyggjuefni hvad litlum hagvexti er spad naestu ar

Hagvoxtur, % Landsframleidsla, ma.kr.
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[0naour umfangsmikill i islensku hagkerfi

Miklu skiptir fyrir gang hagkerfisins hvernig prounin er i ionadinum

ki

22%

starfa a landinu

IDNADUR A ISLANDI SKAPAR

2 1% 41y, 3%

landsframleidslunnar gjaldeyristekna veltu fyrirtzekja
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Synilegur viosnuningur i i0naoi

Veltan a0 aukast og storfum ao fjolga i framleiosluionadi
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Synilegur viosnuningur i i0naoi

Violika aukning i byggingarionadi og mannvirkjagero
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Mikill voxtur 1 hugverkaionaoi

Hugverkaionaodur fjoroa stoo gjaldeyristekna. Vantar 9 pusund sérfraedinga i hugverkaionao naestu 5 arin

Til ad vaxa a naestu 5 arum

Til ad vaxa i dag
O @ 2800 J 9.000
Til ad vidhalda
nuverandi starfsemi
Til ad vidhalda starfsemi

a nastu 5 arum
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Mikil jakvaeo ahrif af uppbygging ionadar a Austurlandi

Uppbyggingu orkusaekins ionadar a Austurlandi hefur haft mikil og jakvaeo ahrif
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Félagsmenn SI fremur bjartsynir

Konnun meoal félagsmanna i febraar/mars 2022

Hvernig metur pu adstaedur i efnahagslifinu & islandi fyrir pitt fyrirtaeki?

57%

29%

13%

Goodar Hvorki né Sleemar

Ef horft er 6-12 manudi fram i timann, hvernig metur pu adsteedur i

efnahagslifinu fyrir pitt fyrirtaeki m.v. adsteedur i dag?
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Miklar verohaekkanir a hravoru og flutningum

Ojafnvaegi frambods og eftirspurnar kallar fram mikla verohaekkun
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Miklar launahaekkanir bunar ad vera pratt fyrir slaka

Miklar launahaekkanir i litlu samraemi vio nioursveifluna 1 hagkerfinu

Laun og kaupmattur,
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Raungengi kronunnar hatt og ad haekka i upphafi uppsveiflu

Hatt og haekkandi raungengi gerir framleiosluionadi erfioara fyrir i erlendri samkeppni
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Verobolgan mikil og hefur verio a hraori uppleio

Innlendir og erlendir paettir hafa verio a0 auka verobodlguna
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Voxtur i iOnadi en askoranir margar

Eftirspurn ad aukast en kostnadur vio aofong ao haekka og innlendur kostnaour har

[ o

= VOxtur hafinn a ny i hagkerfinu

= Aukin eftirspurn eftir
idnadarvoru og —pjonustu.

= Miklu mali skiptir hvernig
iGnadurinn proast

= VOxtur i idnadi ad skila sér i
auknum hagvexti

Askoranir i haekkun a verdi
hravara og flutninga

Miklar innlendar launahaekkanir
ahyggjuefni

Hatt og haekkandi raungengi i
upphafi uppsveiflu askorun
Vaxtahaekkanir hafnar

Efnahagshorfur almennt godar
baedi hér a landi og i helstu
vidskiptalondum

En blikur a lofti vegna
stridsataka

Horfur i idnadi ageetar en
askoranir margar
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Alcoa Fjardaal

Oflugt atvinnulif & Austurlandi

Stada og horfur

Einar Porsteinsson

“Alcoa



“Alcna

An upstream aluminum company built to perform in all cycles

Global operations and summary of business segments

Global operations by product Three business segments

= First quartile of bauxite cost curve
+ - / = 48.1Mdmt shipments in 2021

‘:l—-" a3

—_— 1 = 88% of shipments to own refineries
= Bauxite i

Canada: @ ]

* World's second largest bauxite

United States: @
e miner, using sustainable methods

= First quartile of alumina cost curve
* 13.9Mmt shipments in 2021
= 69% of shipments to third parties

= Offering the world's only low carbon
alumina brand, EcoSource™

; Australia: #0 @
@ & o

Bauxdle  AETENA  AuminEm F

= Second quartile of cost curve
* 3.0Mmt shipments in 2021

= 81% renewable energy powering
smelters, targeting 85%

. 12,200 global employees

. Ownership in 28 sites on six continents in nine countries

=  Highly rated for corporate governance

= Offering Sustana™ products
EcoLum™ and EcoDura™ 5




Pathways expected to support net zero ambition

Potential impact of select R&D programs and strategic actions on Alcoa’s carbon emissions

Estimated Alcoa scope 1+2 emissions
reductions by segment, CO,e/tonne’

B Aluminum
Alumina
Bauxite
1.0 (1.0)
o (0.1)
20202 Portfolio ELYSIS Refinery of Renewable
& energy the Future fuels, other

Portfolio review and energy transformation -
deploy renewable energy solutions and fix, curtail,
close or sell remaining assets under review

ELYSIS — inert anode solution to eliminate carbon
emissions from aluminum smelting process

Refinery of the Future — alumina production using
technology that limits energy emissions and
freshwater usage, minimizes bauxite residue, and
uses renewable energy

Renewable fuels — transition from fossil fuels to
electric vehicles for transport and major equipment

1. Reductions in CO-&/tonne depend on varous factors, including access to cost effective renewable energy, successful deployment of R&D projects with acceptable retumns, and ability to complete portfolio
review. See also the risk factors discussed in Part | ltem 1A of Alcoa Corporation’s Annual Report on Form 10-K for the fiscal year ended December 31, 2021.

2. From 2020 Alcoa Sustainability Report
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“AIcna

Aluminum megatrends indicate lagging supply, strong demand

Aluminum supply and demand market trends

Current supply constraints

Primary aluminum supply 2012 - 2022

I China
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022e

European spot power rates, € MWh

275
244 217 174
59 62 53 48
1021 12021 1121 12421 1/21 12721 1121 12421
France Spain Germany Morway

Energy costs driving ~700kmipa smelter cuts' across Europe

Sources: TREU, Mordpool. 1. Cuts announced since 4002021, Europe excludes RHussia and Turkey.

Outlook 2022 — 2030

Global aluminum semis supply/demand, Mmt

Secondary growth 74 10% 12

2021 Secondary
production

Consumer & Other

13 Machinery & Equipment
15 Electrical

——— Primary growth ) )
Packaging/Foil
Construction
2021 Primary
production

Transportation

2030 Supply

2030 Demand

Potential primary smelter projects by energy source, Mmt
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Project pipeline could be insufficient to meet demand by 2030



Ur stormi i stoduleika
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200.000
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Starfsmannamal / hisnadismal ¢ Alcoa

Sem steersti atvinnurekandi a austurlandi hofum vid miklar ahyggjur af husnaedismalum
Mannaflaspa til 2026 gerir rad fyrir fjidlgun ibua a landinu um 50 pusund manns

Hugmyndir um aukna atvinnuuppbyggingu a svaedinu eykur ahyggjur

Steersti vandinn er ad folk veigrar sér vid ad binda sig inna svaedid vegna skorts a husnaedi

Vaxandi hluti starfsmannaveltu er vegna folks sem tekur ahaettuna en finnur ekki varanlegt husnaedi fyrir fjolskylduna
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Buseta vinnuafls starfsmanna Alcoa Fjardaals

Buseta | Fjardabyggd 61.70% 61.80% 62.60% 62.60% 61% 62%
Buseta i Fljotsdalshérad 29.20%  29.80%  29.70% 30% 29% 30%
Buseta annarsstadar a austurlandi 3.60% 3.50% 3.70% 4% 6% 0,4%
Buseta annarsstadar a landinu 5.40% 5.00% 3.90% 3.40% 4% 7,3%

BUSETA STARFSMANNA 2021

Buseta
annarsstadar a
landinu

Buseta i
Fljotsdalshérad

\Bﬁseta i
Fjardabyggd



Buseta nyrra starfsmanna Alcoa Fjardaals

Buseta i Fjardabyggd 70% 74% 75% 74% 78% 56%
Buseta a Fljotsdalshéradi 22% 19% 17% 21% 19% 15%
Buseta annarsstadar a Austurlandi 5% 3% 0% 0% 0% 3%
Buseta annarsstadar a landinu 3% 3% 8% 5% 3% 24%
BUSETA NYRRA STARFSMANNA 2021
Buseta
annarsstaﬁar_é Blseta i
Austurlandi Fjardabyggd
Buseta a

Fljotsdalsheradi
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